
France Faces Big Task
Re-establishing Finances

(ontinunl from osutrf. si\

two and three-quartera for the I'nitod
otates. Since that time J-'flalion has
nroduced & fail of wholesale prices of
4o prr cf..'. ,-.» in England and the
L'nlted Stato*-. rhe d< pression of trade
in France has been nearly as great as

.o that ;n Englan ! and the United
States. Cnemploymi ni has boon !e<i3
i> rauio ;aho: .. carce owing to deaths
in the war i >. draft*.

may aay that, >. neral, thc de
f tradi nempioymcnt

B *.* eat or mail according a' thc fall
o'- rr.

In \ >< w of I i ti emendous t ruth
France rar^..; ar"ord .,,> bring the franc
rs- k io tho i. d value. To oo so would
mean r.ot onlj1 a furthci fall of pricos.
very rapid or very long drawn out,
and so furthei tradi depti ssion and un¬

employment, but it woilld also mean
ultiplying '.::r nat oral internal debt,

i-'roady heavy 240 bi n paper franc?,
r ..<>. worth 19 v gold dollars,
or 'TiO'"1 per capita by twi and a
slf. Thal :.! nearly CO

rs I French i ational
debt. which is about twice the whole
fifin:p.- nderr d by the Lon¬
don agreement. ' I; I ist, but it
ould bang a millstom on the neck of

ever; Fren. bu ness man heavier
than in any previous period of human
history.
The appreciat ti franc to pnr,

»pread over, say, ; years, would
amount to sorui r>ei cenl per annuiri,
the burden of .¦- cl i'd ;>o equiva-
ler.t to adding tl al 10 per cenl to the
r«'«. of interesi the business.

an paj s for his loai l was tberc-
-¦. ;. I to hcar a high otfii ia!

Bank of Fra.nnl> assure
. al he < ¦¦.:¦' c the tl franc to bc

restor<-ii within, at thc longest, ten
ars
Sucn rcstorat >uld bi madness,

inlcss I e v ay wa i ea tl rough
deprecjating gold itse f. "Synthetic
gold" might ii" I' is an ill wind
r.hat Mows nobody good! A French
....*ii»o*r -. oflfti to me lhat i.o
-"jicl noticed in thi papera m_, refer-
«¦. r to the allegrd atioi which

had that a Germai had dii
<>. cro'i a way 1 ufactul gold

the laboratory, ui "That il
nstratei ei P' t that all
oney standards, a now

jncertaii but I s nmc 1 hat ou did
.'.; mean to exn any a>surance
*ns- the ciiscoverj 4 11 prove effective."
To \r,\" repl ed: ""i ou are entirely
gl *. but ! '.'i ....'.. as a rious

j
"Well a yi realixe what
intry would sufl t gold were

ever manufactured ercially'
"Wl at counti oi IhinV .'"

Hold Gold Here
"Amei ica! Yi \ a hold th*

argesl amount ol gi on v hich to
ose and voi e tied to thi gold
tandai d wl A foi

7 rance, c wi . of
i vali rej ition ] ayinent,
...,_¦.;,,., to the lowered
¦..' standai t aving to go
h- iuj h tin- as.irther clcftal ior

tead i '' ." g hor papor.
\merica flating her gold.
-,,'.; b idaiing enough
to sink to thi of our pn !cnt
pancr > '¦ top there!"

! have as ypt littl add to my Lon
lo:i statement of

A ..... ..!¦¦.i' I'i om
1,..-,, p rpori contii i the ru-
nor. When ii Gor in; a foi tnight
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liow n ai homi
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r. i..ould h<
. i al heir mai

kei ilue.su ... redeeni
- aud a hall' oh

¦:.' ¦...'- i. t is reported
has reccntl; o give a nn

pap<«] :....-. f thr existinirubles, i-etirc the iattoi
and ao cn ofl tri ublesome
Iiers. Bj siii cthod ind a law pro
d ng f - pa> di di bts on th

hafi rff the old old fran
ld ;.*- ... producini

r bankruotcv of thi em to-. orn
ent and o hi Krctii ess worl
debtor*.

F.iit i- il her of thi wo oi rscp mei
other real ly pra41 icabl

urs( would ... an explicit ac
owledgnioi of permai t repudia

tioi ¦. ai :¦¦ .: nre judic.
forbid ai Iedgin4>nt. A

is. the n dollar of gold thi
vaults Banl Franco aro *.
useloss as thoug n F>av.lonei H a reservi a
only. foi ... *r, :< i,-

n o t oi n o
'.t wil il or ca ami ti
wil premiurn and 84

entertngahv iook s.
Thc r>; ... Iiainj
i-. i. lently bo t4
;..-. d ahroad wit!
It would .¦ v abou'

a third Kngland oi .'

r V ¦-.. ate <!..«* ou ,i buy i
back latei > has made ei
' 7' i.< c- * ¦. *. r futtiri
.oo--<-y unii s .oii,!. bc Such a coursi

torest in th4
d t -*i! time may h<

r> Jeneration. In it .: words, r

'vou'd bc cq ia without
¦'*.. s'

... ,...;: % mor«
>*.:.".''¦ sal ion of this :dh
>"i!i tiaa * or .. nited !itate>

.".¦ ... silver. An<:
mo. probabh for ars, pi * ap» for «

i-entury, this . soned goid 4vUI await
!»;(.. c.

Keeping Money Stublr
dea nwh i le, I wou 1 d 'tho su i*pri s

j France .' p hei monev
"i power than

ef simply b;
* ... .'.¦¦. Germany, as

an Enjrlis ha ioint-
reparation

p r, ,, ,, u n d o l the
¦' agi Foi fourteen

i .-. .-. .. .¦' o May.
'¦ Germany had * ar siablei price

I tha ,. the Fn;' . d
Ste*ej and consequentlj -;<i !o«s un-

employment. That is. German paper,
for a time, «¦»« stabler thai. tbe dollar
or the sovereign.

ln Frar.ce, a« in England. very few
people take t'ne trouble lo understand
the monetary situition. Few know
that gold is at u premium; st-!! fewer
that thero has been anv inflation. A
vaeil educated innkeeper at Chateau
Thierry gave all sorts of little reasons,
chierly local, for h'gh prices, except
tlie big onr. and when I myself men-
tioned inda'.ion said. "Oh. yes! I re-
ruember row that l i ad heard of that
i.a one >. thi tB'iics," aa; though infla¬
tion ava-. too slight nnd too illusory to
trak" a strong impreasion. So far a«

foreign exchange is '.hought of at all,
it is supposcd to bo a cause of high
prices in France, not an effect.

ln short. most of ihe French people,
iike most people everywhere, are "cco-
nomic illiterates" «nd are suffering: the
consequences. They will need more
guidance and education by men like
Parmcntter, of tiie Ministry of Finance,
¦¦ o has ;i very clear view of th«f situa¬
tion. aud with whom I had the good
fortunt- to have two conferences.
What we cconomists call in the

classroom the "nioney fallacy" and
tahat we call tl.e "make-work fallacy"
nrc threatening to deprive France of
anj benetit from the German indemnity
when it is paid. The average French-
man clamors for payment in money but
clamors .-.gninst German "competition''
in goods or labor. When G»rmany
offers to rebuild in the devastated
area. with German labor, French labor
protest?, thinking their interests would
b" injured. Likewise, when Germany
offers to pav in good 14 the French pro-
ducer ot' «vch goods offers objection'.
Thr result ia apt to 1 e n confusion of
nal onal interests with special in¬
terests.

idds \o Real Wealth
Money from the outside, when spent

for goods inside a country, adds no
real wealth to that country. A gold
indemnity to be spent in France would
merely bc so p-.nny brass checks, as it
were, on France's own goods. The
only way for France to add to her
pi ssessions is to spend the gold abroad
for goods *o he imported. and this will
offenri Fronch producers. As M. Par-
mentier expressed it: "A billion from
Germany in locomotives is reji;. So is
¦t billion i-i chemicals or any other
concrete goods. But just 'a biilion' in
thc abstract, is nothing at all, is noth¬
ing ai aii." And any unfair competi-
tion with French producers or any uti-
due dislocation of the Allies* interests
can hr »-. r.i.jocJ by having rhe payment
viadr iri purchasing power in Germany,
ln short, <>:p sensible way to receive
the rrp^rations is in German labor in
thc devastated area and in specified
Ger nan goods.
Germany is quick to take advantage

0/ the confusion < f popular thinking
and i-, sedulously spreading the idea
that the indemnity payment will ruin
the Allies' trade. This fallacious idea.
quite as much as the idea that Ger¬
many cannot nay, explains the growingwillingness to reduce Germany's debt.
it is one of the euriosities of economic
history that when France talks in
'. - of money s-.he insists that Ger-
many must pay. but when siie talks in
terms of r°a' goods nnd services she
aaks for "protection" against such pay¬
ments. But slowly thr les-aons in ele-
mentary economics ar» being learned
that more money without more goods
;- :\ futilily, and aiso that making work
for French labor at France's expense
i 3 a fu t i 1 i t y.
May these lessons cost France les*

thai -'. has already cosl Kuss;a to learn
thi < :oi on ic fallacies of Karl Marx!

Lower Tax
Rate iNow
On Profits

1 ..nlii.iinl front ting^ »ia

-¦ ana appurtenances furnished a
n nistei ot' the gospel;

Receipts of shipowners' mutual
1.ct on and indemnity associations

organized r<,r pi >fit:
1 Amounts not in excess oi' $300

received h- dividends or interest from
a domestic building or loan association
opernted exclusively for the purpcTse
oi making loans to members

irO Income of non-resident aliens
an< foreign corporations consisting
.-... [us -.-'-, of earnings iterived from

operation of shins, doeumented un-
'- thc laws of n foreign country

granting icciprocai provisions to citi¬
zens of thr United Statrs-.

(f! Interest on bank deposits of non
residant aliens and foreign corpora¬tions not ha' ig an office or place o'.
bu inesa in the United Statrs:

7 The amount of tax paid by v-
debtor corporation 011 behalf of th<
owners of its "tax-free" covenant
boi d?

Other Items
Other items which were exempt ur

der thr former iaw and are also e\
mpt undt r thr new law are as follows

1 Proceeds of life insurance poli
c -- paid upon thr death of the insured

(2"l The amount received by the in
sii red as r return of premiums unde'
life insurance endowment or anuuit'
01 ract
(31 Property acquired by gift, de

vise or descent.
-1 Interest upon the obligations o

h state, territory or any nolitical subdi
vision thereof or thc District. of Co
lumbia.

5! Interest upon Federal farm loai
.- r ,. t; B

(61 Interest udoji bonds of the Wa
! inance Corporation, as provided unde-
the war finance corporation act.

t't Interest upon Liberty bonds ani
other obligations of lhe United State:
to tbe extent provided by iaw:

(8) Interest of foreign government
received rrom source: vi'li ¦.: thi
United States; 9

9 Amounts received from acciden
01 ealth insurance, and thr amount 0:
an; damages received*, whether by sui
or agroei lent. 01 account of injuries o'sickness; ani.

lOj Income derived from pubEutilities aerrning to any stair, terr tor
01 possession of the United States o
politieal subdivision thereof.
The new inw also broaderg thr r-,

enipticr with respect to proceeds of lifi
i: surance poi>r';es by esempting th<
amounts paul to corporate beneficiariea
¦.., wcu aa t0 individuals, which limi¬tation was contained in the former law

"Ih.s ts lhe third cf u series of in
terpretative article n on the new ttu
law written tor Thc Tribune by Mr

j Frey. Others will appe-ar 0* subee
iquent Sunday8. -Finanoial Editor.

Sueden Showa Recoverv
STOCKHOLM. Jan. 28..A sigi; 0:

Sweden's financial reeuperation is fur
nished by tor latest state bank report;showing that thc total note circulatio:

-'a' itiari I, 1922, was i-;27.700.00\
knonor, whie! is 132.000,000 krono:
be'ov e figure recorded Januarv 1
1921. Thc net profit of the Swedisl
State Ba:,k t'er 1921 amounts to le.
4O0.000 kror.or, more than twic* t:i<

'profits of 1920, %a.j::ch was jusi 7,500,
iioo kronor.

Robinson Leaves
Model Tenement
Co. to Go It Himself
President of City and Siibur-

han Homes Co. Re-cnters
Realty Field; White Firm
Has Three More Experts

A'ilan Robinson, who has been presi¬
dent of the City aud Suburban Homes
Company since 1916, has resigned to
speciali'/e in real estatr management,
land and industrial developmcnt work.
For ten years prior to joining the City
and Suburban llomcs Company Mr.
Robinson was president of tbe Allied
Real Estate Interests of the Statr of
Xew York, and published "Thc Real Es-
tate Magazine." Thc last annual re-

poit of the City and Suburban Homes
Company showed that the company was

paving i1? per cent. on its stock and
earning sufficient to warrant a 5 per
cent declaration.

In 1918 Mr. Robinson went to Wash¬
ington to take eharge of the govern-

ment munition housing development.
In this capacity he had to operate siity-
thrce different developments from the
Atlantic to the Pacific Coast, including
towns ranging in population from a few
hundred to as many as 25,000 people.
Jere Reid Coes With Bronn Co.
Jere .1. Reid, formerly associated with

the Metropolitan Life Insurance Com¬
pany, is now in chargc of thc insurance
department of the J. Romaine Brown
Company.
Three Men Join White Organization
Guy T. Murray, manager for many

years of the renting department of the
Loton 11. Slawson Company; C. Alfred
Canon, formerly president of the Capen
Realtv Company, and Joseph T. Jen-
kins havo joined the staff of William
A. White '&. Sons.

Hair Net Concern Leascs
Large Space in Brooklyn

Tlie Rieij.er Company, manufacturer
of Vcnida hair nets. with offices at 100
Fifth Avenue, leased 42,000 square
feet, in the Flatbush Industrial Build¬
ing on the block bounded by Thirteenth
and Fourteenth Avenues and Thirty-
sixth and Thirty-Scventh Streets,
Brooklyn. Together with its Fifth
Avenue offices of 10,000 square fect.
thc Ricser company now occupies i>2,-

000 square feet in which to carry on
its business. The Penbrook Company
negotiated the Brooklyn deal.

St. Nicholas Ave. Corner
To Be Improved With Stores
Albert D. Phelps nnd H. J. Rogers,

have resold for Ely Marnn to John J.jLynch, represented by Charles Sicgel
Levy, the plot of nearly four lots at
the southeast corner of St. Nicholas
Avenue and 186th Street, fronting 107
feet on the Avenue nnd lh feet on lhe
street. The new owner is having plans
prepared for a |.\vo-story store building.

-..-

14-Story Times Annex
Building to Cost $86.1,000

The fourteen-story annex "The New
York Times" is to erect at. 231 to 239
West Forty-third Street, 100x100.5, is
to cost !f86f>,000, according to plans
tiled yesterday by Ludlow & Peabody,
the architects.

Waferfront lCstatc Leased
Baker Crowcll, Inc, leased to Charles

J. Oppenheim the water front estate
known as Clnralea, at Great Hook. L. I.
This property was purchased some years
back by Clara' Lee March, comprises
four acres, having over 200 feet front
on the Sound.

Real Estate ODportunities BrieflyTold
RE \1. ESTATE.SAI.K (IK RKNT

j Manhattan

SJX-STORt modern elevaloi apl. ono
cioor from B'way, 100x100: main floor;

1 "J, '.!¦:.. 1 4. 1 n, 2/0; upper, 1 I, l 2,
1 '4. 1/6, ¦-¦ 6. 7; low rents; $;i7.50n;
price, $200,000.; casli required. $40,000.
Coughlan <£ Co., Inc, 200 W 72nd Pt.

RIVERSIDE DRIVE, ln 7lVs, 5-stoi
American basement, 12 rooms, ths

steam heat, liardv.i trlm, elec
perfe' t ondil I. pr Ic 5:43.00 ran!
$5,000. ough'.i ii A. Cn., \\ Pl
T2nd S(

.- IX-STORY :¦ |) .¦ ir B'wa<
7' (i. al! Improvement $1 :¦¦

price $65,000; asli $1 00 .¦;

Coughlan <4- Co 'no.. 200 Wesl T'Jnil S'

Bronx

[CORXKR BUIEDIXC- .iusl comnloto.l tax
oxenipl will soil al roasonablc figure or

will ta!<o woll local ed Bronx vaciml plol
us oart paym ;i

11. SCHWEIRERT.
2C1 E. Fordham R iad

I ong Nlantl

17 EtV f.ARI 'ENS

Parl on thp now 100 fooi buulev rd u:
opencd bv the eit> hlghesi ..,. ns i,
Queens County iho orcai u .;..-
proporty; well known buildi. II sulvi
estimates aml assist in plain 17.lc-*.
worth .lu-.ii li. Inc. W'osi nith st. I'hom
Fituroy 5261. on..-.. h( Kew ilnrdens Siw-
tion. Phone Richmond Hill ::

BAYSIDE. I'i \\» \, -iv,:'
'f you buy oi.:" oui beaut Iful plots nl

Bayside-West. il ron worli oul i.i n siunllei
oaph iir.. sl mei whon ou bu Id Lhan iu
would require for » liotn ;. li n. mi b ml
you already ownod I,o| ii ,i-¦ ori/triii.
:i:i« financing plan lo j ai )¦:¦,,.¦. ortb
Smith. Inc, snle agents. Wopi :nth st.
Xew Tor ¦. Plioni 'il

ROCKVII.I.E CENTRE - rooms ba hir-
nace, *.'*¦, tr'.. I!ghi S5 200 rnsli Jl.r iO

(I room, bath, ':..: wa r heat khp e
light; $6,500: cash $2,000 Hi :-,:.¦:¦ ,4. ¦.-. .¦

"lA71j Broadway. Tel. 1G5S Ri am

'I VY< I-FAM1I.Y bri< .. foi
ca -ii eubwa; and

Or porl unil y, Bo\ 11 6S0,

i. \i>4 ii\i4>\ i
n of lhe I..-.,, tonslrii ed li

Westehester. Eifiht rooms ihr-. biuhs
garase. ever: .¦¦. M
"¦ '¦:. respect. A bonii ¦:.. hai :.., i. I'ri. -

will surpria \ iu. BERKE STUNK [\'r
Pi si Road and Bea h av. [,ai hu ii
or ',1 East 47.1 st., N>v roi i"ip

F« IR RK." V IN P. VE
h« » *e\ .¦:;. uiifurniKlu .: Iions

foui inasl -s, good n*-i ; boi ¦¦¦. Bci
\ .600 a r. r, niiu dia :¦ pos:

i'11 \.-. p :' i.i; -. i:i.
Offi< - far inc R--0 P.aih. .--.

Telephone ty. <¦ x. .,

DES1RABI '7 I'I.EA: \NT\ ll.l.E

ll I" ARi'llKI-i
ItEAI. ESTATK

'. EA ¦¦ T 1 PT \ A\l»E!;i:il..|

¦.-, RE7 r PE.'.ll AAI .Iusl i.rion'.l. m

sion Feb. 10. VnVting S200 moulh. filooti
Egg, r. 51 E. 47(1 B Tel. Murray li ,:

NBW ROCUE-l.I.E EGR RENT
furnlshed and unfurnishi ,,-«

V. 00 p.-v iin.nl Ii and mnvard
OCONNijP. REAI. ESTATE A4.IKX1 T.

L'49 Ilugui ..'.. St. T :. olM .-. It i-hf-il

Di BBS FERRT ON- HUDSON S
luius-, :ill Improvements; b .¦ .¦

Ic fs.000. Calhoun, Oobb.' I'i n i- >^

REAU rsiATK-SAM: OR RENT

Westcljwiler

MODERN 6-room, stm-ro; Rarapr; near
statlon; 76x100; price JR.iuO. Zanircrle,

Crestavood, 44 V.

HOUSE. 6 ROOMS; liONEST VALUE.
Wrtte Hall, 185 l.ee Ave.; Vonkers 477:17.

\eav York State

t' '¦'i'-'!\ i.i. Mountain Bungaloavs.New.
furnisli i. ^'.iii' ':r.-t-'!a,-m; pure sprlne

.< ii---. bon Inff, bathing;, flshinit; rent $::'i(i
season. IY. H. Esser lo Arclier Place.

Tan toa\ n. X. V

Nerv Jeirner

I'RETTT I'nliiMAI, HOUSE
ti.., >.¦« Tork; will sacrlflce near. arttstic,
year-round dclichtful home; only $ 7S. f> 0 o
buys balance of J7.f,00 ran remain on
.'ci.-. h,ii eight large rooms, two
l.iil.s stenm lieat. pwt'Q'iet floor<a. electric
4,4-' riii-.tiinq water. every convenieiw-e;
beautifullj sittiated on plot 100 a 11»0 feet;

,,¦¦ Karilon spa -a; close to pretty lal.e,
¦¦... ked with fish: seleet. concenial nrigh
bnrs; gno<] markets sehool utirf churcne.s.

b; this is Iho chanoe of a lifetit/ie
io oblain a home a' fraction of i».i!

ii. i-nold not bc chiplicaieil .-.. less
iliaii S1 1.500: ideal c-ommutation io Ner
Vi I'iti \driress the

i\\ NER, PnstofTicn Bos 110'j
Cit.a Hal) Station. Nrw Tork Cit\

don t 7iii.<^ trrt^
¦¦¦n it' inita lo secur* .our huildins plot

j,..-,... -.-,,,;,,,.. on] -i) m!niites fro;,-, TTud-
-, I'erminal in one of !V,« fri"et euhurbs
K. v ,.¦ .1fr«f.y, at i't) 4-o-.il foot: ful'.y Im-

:i- ivccl; wate-, s»" etecfricHy, t-u.-bs. jat-
ters, sid»waiks. .S few choice locations

iav vallablc; snia.ll payment s»cure.s plot,We will finance snd build your hor.ie on
eas; terms Many new houses jnst sold.
'.'¦." Dartio.i.ilars. hl'.. 7..ii* or pl,on».
FRANK Mll.l.KII. 13 Park Row. Barclaytctr..

1' 1T A It \11 \i; ¦.in house, neat Oral
4;4.-. .¦.:.i ;,;.--¦.:>- Cnrnlshed. :'.>v BumiVier

.. ¦¦' all improvements. inclndlr-x
pon-lKs. large iraragc. plenty ot ffrounds;
"¦ nl for -ui ¦-:-.-! season, SIOO; must b-»
s'<i n to !¦¦¦¦ appreciatod. Write to Charles
V ili.lfllc.a-aa-orth jr., Aabury Park 4 J.

E\4rf,E\V001i, 7.'. .1
I'-- 4;.:,- Small, atWotive 7-room house,

c-11 -.'¦:.¦ ¦.:. plot 1'"i'-4.'.; pric- $1!',.6O0
\1 :¦'¦ 'I .1 n ai kford, 17 Chester Place.
I'hi c Enirlev ood 1412-M ot .lohn ai21.

.:ril.Oi 4 v ill sacrtflce new 10-room modern
fiaino rluellipir; ._¦ batlis; .> car y.rair*;

¦oi-noi plot: delifvhtful location; price $1ii.-
i'iii GRIFFITHS, 174 Vvildavood V <. Mont-
hiii

"Nl'TUET IN . NUTSHK1 I "

h'ooui tho "fdeal Ho:;le. Town."
SK.i'ltETARV. Box 11, N'uttov. 4. .1.

t'anadn

iL'XT il lieatlh
.-i. for ful,
ibriel r>urinol8,
ttchewan. Can-

RisiNFss rnori-nen ior sai.e
All ll'iAli .i.lipgs, wu fj-onu
h'lih u-i and sites everywliere. llr.-'-,P,

v" :' MuuhHitan hv. Rrookl;
»1MM>S PKOI'ERTT ITANtri)

'"¦ by '.arge grocery company.
. rent. si-e ,,f st^re snj location;
U a'-iion promised. Address

D. 11. BAIt.ET
BOX .4:1 CI 1 V HALL STATION

Tive in lhe land of >cAdnis andSunshineBEAUTlFULWlNTfeU HOMES IN FLORIDA";^-~ --._ /or SALE or RENT ~rrrz-7

EL BRAVO PARK
Palm Beach

Kl Bvavo 1- located about ;i mile and * cjuarter froin thefireakers Hotel -and adjoins ihc Kvp.rglades Club on tbe south. ,,Ihc location is now tbc most popular seetion in Palm Beach.
It is the only perfect development in Florida.
No assessments for water mains, streets, sidewalks, sewers orsurface dramage. All plot owners have equal access to oceanbeach and lake front.
Those conteniplatine a winter home aro invited to investigatebefore purchasing or renting elsewhere. Furnished villas andvilla plot? lor sale.

F. H. CLEMENT
Palm Beach, Fla.

Park Office Open:.9 to 11 A. M. 3 to 5 P. M.

KEY WEST
HERE IS WHAT YOU ARE LOOKING FOR

AN EXCELLENT TOURIST HOTEL SITE
IDEAL SITE FOR WINTER ESTATE

BIG MONEY MAKER FOR HIGH CLASS SUBDIVISION
2.-1 10 feel uf tbe finest Ocear, Koach fronVontbc Island, close in. and within a block of*!,(' proposed Casa Mavina Hotel golf links.

Price $60,000.00,liberal terms if desired.
Just think. a beautiful beach front propertv
at less than $25.00 per front foot. whereWinter fishing and bathing is unexcelled.

JOHNSON AND JOHNSON,llSDuval Street, Key We^t, Fla.
r FIORIDA 1-.000 Arres.onl.a H4»0.0O4i _.-"-

, rlASI\il//\ Finwt Straaa bprr.a Seetion. lI.ORir>\.
Suiroandi growicf town, railroad station; Invest your money \a-he:-» ji , ,j j,r.v

30 -il« T«p«; rood productive land. V,Ian«e0 W^'J^.i.'/^

iCocoanut GroveMN^,ai;;;ri,^u
ure. Send ror hooldetgbig *cr«aW of mucu lano> .. hlve6ti' ;.- i.aterfront properllea atN-»ar I.rerincv ." '. ror ililorme tion ivrH- -onV

o'. * : e."~ " 'horr»: profits bil r il P7va-lng Ricon fr H.ni14 H. rrCK. fare «. o.«o«.il IVH ,V ( ..
'''] Muitji II n .-,,,.

*' Av«-
IT HTBST 11 ST.. NRVl VORK
UKBLAXD HI0rH4AN:US ..:''/ J,'' ' ,'P''" *¦ *'l'fH I4S FBB-^ondertajid oi Grapefruit & Oranre C,r . .¦.',,,. ,; over our orange am

... -
W' F' HALLAM & CO., men" i,*lisnnBP°rt»tion. hote), entertain-7.1 B'way New York Tel Stuyaesant 09,9 i^rU^rV 1^ ?l?&&£"*. t""

REAI, ESTATE WANTEI.

AM READY. TO BUY for cash deslrabh
Bronx vm-nnr rorner plot. Send dcscrlption and |o*veM prlio. Immediately.

ED. T.EONARD,
HSO Flndlay Ave Tel. Jerome 2655.

MORTGAGE I.OAVS

MuNEV TO IA)AN on ist mortgage. trust
estate funds. Onlj conservative applica-fior.s consideroil full i|.>jhII.i required Alfred

!.. Doyle, S2-SS Wr.ll st.

AIMRTMEVr.S TO LET.FPRNISHED
Manhattan

7.ID ST, l:« WEST (Hotel Nobelton).
Newly d«con>ted and furnlshed 0ne. twe,three out*!.J« rooms, bath; elevated, aur¬

face cars. subway roorn. t)Bth. $!). monthly
¦ nd up; full hotel service, restaurant.

I1ST ST. (Columbus av.) (Hotel I'olonlal)
.Newly deeorat'-d. furnlshed, 1.2.3

outftid* rooms. buth; elevated. surface c-ar».
iubway: ttIO room. bath; fui; hotel iervice;
r*il»u*«nl

I.1D ST.. AT MADISON AV. fflotel Asbfon).-.Vewlv decorated and furnlshed one.
two. three outslde rooms and bath; b'js«t
¦u/face cars. s'lbn-aj $2(1 weeWly up; full
oetel service: re*.tauranl.

"ill 'P.7 Claremont), overtc
ion 6 heautiful rooms. bloi
ulflce. Goddard

lli

EASI 6IST Two sunnj rooms. goorl batli
and Uitchenette. all well appointed:nice house; service If deslred; 5140 monthto October 'offers considered nhorior

period). Rtockwetl, l.ejiox SSS5. mornings.
MOST charming corner apartment, on fnlifloor -ii hotel on B.is'. fiOth sl $.47,nlnoritli to June ,-,,- inng-r; ihree ro. ms andtwo baths. Stockwell, Lenox S8»5, morn¬ings (Offcrs considered.) i

APARTMENTS TO I.ET.UXFLRM.SHEI)
Miinhul tan

B: RNC.UTEET EXIQEE IN NEW
BUPEE.N APARTMENT
NEAR SETTON PI.ACE
44 0 East 7 7ili Streel

;.¦: - -/ne of eight rooms and three balh'Siso foyer hall, pantry. open flrc-nlai-idining room witli baloonv, and siair lo roof
¦i;>.-.*-i, overlooklng Ea-,t"ltiver Rental includcs )i*.a;. hed '\a:*- nt*. J1 <)00 ner

Ih^.V KT ,'hL8 "¦'-'..':¦¦ For" further pai-t'og«lars telephone to-morrow, Vanderbilt

JKIETIETH ST., 4 Wesl.Three lar7eaunny room., bath, kltchenotte. Clrole

NT1J s';\. 714 WEST- Beautifull .1 ,-

.'".'"'.v;,*1''<""" "Partnienl. ground flooriio.it, $ru0; espe-ially suitable for phv«i-isii, Schuyler P09. .

luTll 01 WEST Moilf

116 EAST Sl B
building; attra

ROO.M

*i*'^i.

ive; roRdj
runs, batli
improveinor

niem house; a,

Fordham Road
.way. 7'4S6 Davii

WESTCHK31ER COINTV REAI. ESTATE

m

sJftelbston
;^ Rlvf.dalo-on-Hud5on
gjj N«w York City
'4 A REVELATION TO CITY 1|H RESIDENTS. P

!| ^Icnclid Educatjonal A<lvan. |
'9 *"-»¦* llomes Charminglv I;£§ '-ocatcd. f^i
,g L-ninterriipted Transit Service ^B .L?cated ,n t'm,n'"' Surround- M¦4 ,nKS N
'»* ' .|usl L'piown- $2,gjji All Conveniences gjj
;S 0--U.-H your o--v/i home. Ou, nl- $''
'm <rnr"v f1'"" for financinq thr mi

;U ?"C5*"< °< '"."' nnd the !g|!¦ building of n resldence. -¦..// |aIJH interest you. Visit Fieldston (g'lt-i Today and get beautiful Hook ~~

'3 KOROB HOWE. 527 5th Av.. \ Y Pl'jS3 »«oia.l(>t in Suburban 1 Country Propertie'lHi
g 'ELOSTON OFFICE OPEN EVF.RY DA>v|j

IT IS DIFFERENT

no°in17rol-;inneFnPteft',d " Sn" '<no" "''

¦.?;,: ::. ^«tr.r^nsiing '..ii.. ,. th :¦ lod iv ..,;.,
".:':\j:^:- . t;!-'.'' :,;*» isants rooi is, bath and u«¦¦«"«M« flooi-s throughoui E.'i '_ fi uurr.a; decoralo'd.

>. ted
iai|'-^.

r>P1. 1*1'''* r'!''"- r.r'l lanriR.at>*-,l
at aacrinoe pr;. J ?,. ;,;.,';. » «'

Plains 8025, '.,' owner, Whit.

(HAUNCEY B (glFFEN
I" EbnI UM st. rei. Murra, llili U'.'.'..r,

BRONXVILLE
i»w«itjr to Bnslness C'hanK»Owner Mllxt Sell

Mtractlve modern house, 6 ron*n? tilebath, open nrepia,:», i. Mvln ;iiaMTi r.orl floors. hot water heat ericlosefl and beined sun porch GaraeiCorner plot, 60sl00; f« minutea waito siation. Entire pre ru Nei v,

V::L''"V-". ""r| in "' "ii"-" conditloi
1v ,i - ppl; " l:'' Phon

..'^ I'ifth Avenue. New York.
'telephone Murray HJH t*52B.

NKW M.ItKIV lll.AI. ISTVII", I NBVV .IKKSF.V KP.Af. KSTATE MU ...im ,.,u y*rsit.

No. l...;-M.\(.Mll<l.v. STOXKBKS- No. 104.l-XCSrAM.! I'K I . >U -c.i ,
flcld Htone anu stucco i.¦ m

hiif h <;la ss r< sldi .. -. tl.tra
hall, 10 fool living .¦.¦¦¦' :¦¦;¦¦<'
parlor, ln rge dining r >o 1 spa. lou
bedrooms 'i Mled ba garag.
plot. I'n..- $25,000.

I»|...\( I

n.1 :; l,
! stable, garage with ehauffeur'H tiuar-

tor.i; uncxcel Ind drii king avater fi om
spring on propet y l'i Icc SHO.oou

-i I'Erbia iMiir ...

-- haiij
: lace , i

¦' '4 IroontJ
?l

M7.000,

No. MH.i. I'K Al I M \l I.V \i:\> white N" 107.IIKKK I- VAI-L'K.
i.:ol niul re-slilencc iu.ir staliun, school, rooms, - led bathf stru la\
ston - mid uunl -.¦_. Iub: .a, 7 1- ill ¦< '¦> pon and sii-vplng
tilcil batha sun p u lo'i si. :¦ ng pon ..¦¦¦

" "ji il .. fl -

garage. l'i. $20,000. Plol ¦' I'rlce $15,000.

No, 108- ON THK i.u \ i \INT0P,aeajl
! I

I

. S. CONNOLLY & CO.
OPP. LACKAWANNA R. R. STATION

PHONE 147, MONTCLAIR, N. J.

KSTt Hi;.M'i;it COI STY IJP.AI. KSTATE

NEW R0CHELLE
Magnificent Watcrfront Estate
Commanding Superb View

il sloi.; la wi f fi nil an
OlH.I ll-a-i II llllil i'K' hl
K.it-dcns: rinis i-ourl I'rianl. .! -.-.

i.ii.l lioaolt. Am-ii .¦ dc
ilon ... II -...,' .7 lial ;. bilil.ll

',11'

..,-¦. .;..¦.¦¦ wolUslfp.
M ii-' be s.'.-i: to li- npprei iatcd i.'an
nciav bc |.ui-.-liH.-r,| at ciini-i-ssioii ill
pi .¦¦.¦ \pply N !'¦ 11-41 Nuil h
A\. Now Rocl I'- IMioiu Nc ,v
Kt li

Tsh&/%rvin
.7 Pifth \\f.. \p\v VorU.
.If-ilu.n- Mttrra.i Miti H.V.'i

MONTCLAIR
KAMaS lll<.lli;->I' ItY ItflTII 171.I\ \ I I4>\ \ \ 11 l; I l'i rATIOV

Spring Renlal Offcrings:
$150 Month 4..,,¦-,;-,
$200 Month 4

$250 Month
$300 Month :;;-
For Sale. For Sale.

garage.
i-i-.-oom.

hiu'n.'I- artistii n'.ei or f nlsh .....
holep Im ation loft ft.i f- $22,000 4, ; $24,000
REMKMUKH: THE "t It WVI.I.Y >P.K\ 14 I. I- f; ll I \r.l I. SEBVICE."

F. M. Crawley & Bros.,
Heal Ewtate Brokerat

Oppnsite Ia-kau ,i:-p:\ Tcrinlmal. Montelair. N. i.

Unusual Opportunity
Iii I'lir, ll;,-i- I xeellont

1 .nni aml l'.miril.ur. House
.r u;

.-.ii Hi |ii-i.p< Ovci 4.mi frult
trci's ii Im ii "",-- 71,, :. framc i-psI-

li m in i--.il undi ion. ¦'¦-¦¦ y
n.-l Moi r ln .¦; \|sn bungaluw

¦:--. oi. -ulcHa '"-' iii sTrm' '.'.''.',
ontr.'i.. pr ill -., ii.j ,i nxiotis ',-i

sHI. Mai :.i, .f|-..,-. \,.,4
|".t. n ¦',,; viiiir: ;.-. .i.

Ici Ii.nt,. Mm-.-aa Hill 0520.

' DEFECT1VE TITLES
Bre .i linaneial qul ,.-.i.-.i If you pi-s»>^
:ul.'- to r- ii estai is ir. them and avpi
poss blp fului p i"-J. w apei Iali7^ ln
l'-'. gen and Mm is C'onnl .. al estato
lilli a Write foi u n bookl

Norih Jersey Title Insurance Co.
H \( KI7NSA4 la MOKI51STOM N

\YESTCHESTEI? ( «)l Ml i;i:\r. KSTATE
j.<uavii

K?f?P 2":Tr.V. Mx « ii'r. n i;"r. i; k :; r. tiiia y. r. .

5 m&u

f/!Hf

Building Plots
SUBURBANIWBIMWWS

:: il-i' ,.i,.... -i -i. on Kata) Trrni Mort«a«f»
if *T PELHAM. N. Y jj «l nifJ K<>6M« * TUXO BATHBOOM8.
» WIH SOON Be «t a Premium 1 Plot 100 f st r,'. f fwniage by 160 « dwp.

5 3 |: iihinc -- ¦'-
'' " 'p'''H.'-':';

p Io Close Out Quickly th" . .- u,:i ihe irain trom N- J.| b,lancc of our holding. | ^,- ;
"' * ,-Z

fi tiiesa- romaininsj lots will
£. Ijp sold at prices and on

x terma most advanta^c:- ::' ""' .-'----
. nt,

ffl, ^.,. a« BFAl tJ "|. )) Wora-a-Mcr 17" ltroartw»>'. -v »¦. vm)

f£ oils to KhAL tsuyers. !,., ' ¦¦.

i'S There are homes In I'clhai i- 5
^ ivood that -ii point of arcl i- M
» tectural beauty and oloprance K.
lt; cannot ho surpassed anvwher*. X
1£ Muke it ii poljit noon S,
^ to choose YOUR locntlon ra
*J Mo.it acceasible homo community. ti

v' ("all or aa-rite m

INVESTIGATE THIS NOW
Irl. |.:i I ortlandt,

ji Joseph Lambden & Son. i
: « Inc. »

H, ',B Lawtoii Sl. |>i. so2 S
^fNraa- I-:.,.-iu-Hr \. \ »

..--¦>*^'-.^«:x.h,xKkjiXirn-«>;v.« «kkxh^

S 'U M M I T , N . J .

room Mt-
toilet and a»-1,000

!iuI

GOLF COURSE
COUNTRY HOME

lilrnlla. I.oi-tti-il 4in Mtt-aitiac
:-in-i-.- plol Hon- several K-ilf i-IiiI.k

ilf'

o L-upanity, NumermiH Khade ro,
licaliliful t,-!iri|on aud lawns. 1 '7 inil
lo siati.,i,. Appi, s :.y, ').|.

W7 Klfth \...... Niu \o.K.
lelopliiine Mii-riia Hill 057J6.

FOU SAFE

i'.mii.iv ror sate;
nploicd. Als.i an-
.. |..uil> Ilnished,

,,.-., ti,-... nWi

;.!:;.<.i.u. 4 > " -^'%\
exfa ivau. - extra ioil«*«. «
':,.'.! upp! .VchM ^'!«',tt'

T -rms ird t"ash.
$18,000. S| "-r* ,t.
3-ba h 1 ': "" J^'-.f

loa ¦rt nn

Ti rms oi ird
S'4'.O.M. ''"ilnl"

1'" ' t'M.MI

-- GiiJii a!2lil'H F l3i£iG>*
ISanl Ks.ai.' IS..!...- -..ttuui. y ¦>¦

HILLS OF WESTCHESTER
31 Aeren.,1 Arro 1-iiUe.

CharmiiiK remoileleil Colonial real-
dence. 7 rooms and two Iu-Uih; 2-carl
jgarriKo. with tlve rooms and bath.
Orcenhouse. cow atablc, chiokenl
coopa. All kind.s nl' frult and pic-;|
tureaqut woodland. Within ono hour
of Xew Vni'k City. i)froi-o,i f.r Im-
riioillm., san. at $26,000.
GEORGE HOWE. :..:: ^ih »v.. X V.

allil in Suburban & Count v Proptrtlis

Prince & R«pley.
437 Fifth Ave. Tei. Mur-xiy Hill 555 MONTCLAIR

I atiaoKliimia PurchaW

Pai"' room K.eep.nj! PO^JL

^uitila.v Call Pelliuan 1103.

DOBBS FERRY
Oavnt'i- lruri nl lo Sell

'n'nnU realdom <. wil h v
Itho llu.i
Ihnth. 2 luru-o ,
-Aith di «ssi ¦-.

-. la .t:.' beOroom
room and bath; all

moilcrii oonven'.enees; splend'.d ata-ldh.oi.. Extro lai-Re plol evwaten ll
fruil ttooS. in minutes from Ma-i
tion. Price J13.000, p.tsy terms. Sun-;';day appolntmcnt, phone Dobbs
r'ei-ry :'7 7.
(iKORGP. IIOAVE, 521 6th Av.. X. X.\\?pet;le!ist ln Suburban &. Country Proportlssji

.,.. nor o**" k

,') .i fo-ir.»'and"' '¦¦ -1 '¦
,,,.| p»r«*

<-¦*. 1: '"
.-n. A P»r' I

X-'--i- v1'-. .¦¦"- "n'ot '"' -'iuan?d !"

the n politan atitstrii jf
Price $45,000

HOGHESCt̂*l»"
Atl,H-Ki,aa'ai>r. 'Irl. SOOOM^

Nev; Rochelle .'^I'V1',1" n"w r"}an,\f.h.OUB<\ li I....H1S a:i,i fl-
im'li. cumfit. inrifp llvlns room with flre-
pUce. large masters' room vai"-'- h--,.'

In the Hills Back of Rye >¦¦*.-. "'...' '¦': '-o' "i..'t<.<C ^Murray MiiTass6
olonial huuse, 100 ns ..

batha; irnrage stable; "
i.

i-'or »i\o at altracllve figure
Kenneth Ives & Co.

17 K. 4tml 8t., M. II. «0S7.
S

ificlbston
uivppi>.%i.i:.<)\.iit iison

Xew York City'-a Mo»t Aa-aatawlble Suliurb.
GEORGK IIOWR, 527 I iftli Ave.. N. Y. C.

AU.ENHURST. DEAL

BRA0LEY BEACH, AVON
Cottasccs fur Sale or Wf

._ pork. -'. ^*

t'hone '*. AsbUry Pa«*-j:


